
Economics: Principles and Practices  
Correlations to Georgia Council of Social Studies Curriculum Guide:  
Principles of Economics, Grades 9-12 – August 2009 
 
The Georgia Council of Social Studies Principles of Economics, Grades 9-12 Curriculum Guide can be found on 
www.gcss.net. 

Economics  Student Edition Pages 
Teacher Wraparound 
Edition Pages 

Unit 1: Fundamental Economics-Basic Concepts 
 Scarcity 6, 7, 10, 18, 27, 28 

 
6, 8 

 Productive Resources 8-9, 10, 11, 27, 28 
 

8, 9 

 Opportunity Cost 20, 25, 27, 30-31, 46 
 

20 

 Decision-making/Cost-
Benefit Analysis 

136-137, 139, 141, 165 
 

139 

 Division of 
Labor/Specialization 

17, 442, 445 
 

 

 Trade, Exchange, 
Interdependence 

49-50, 53 
 

 

Unit 2: Fundamental Economics-Economic Systems 
 Economic Systems 34, 35, 36, 37, 38, 39, 40, 41, 

45, 46, 51-52, 55, 56, 57 
 

2A, 35, 36, 38, 39, 40, 41, 
44, 45, 46, 55 

 Roles of Government 52-53, 58-59, 70, 82, 83, 85, 
86, 123, 125, 141, 176, 182, 
183, 186-187, 189, 190, 191, 
192, 193, 328, 357, 391, 401, 
406-407, 410, 423-424, 427 
 

67, 96, 137, 406, 424, 425 

 Property Rights 35, 50, 53, 56 
 

 

 Income Distribution 264, 265, 339 
 

339 

 Market Failures 179, 180, 181, 182, 183 
 

182, 191 

 Productivity 16, 17, 28, 121 
 

16, 121 

 Economic Growth 16, 17, 22, 28, 45, 353, 470, 
472, 487 
 

16, 22 

 Productive Resources 8-9, 10, 11, 27, 28 
 

8, 9 

 Human Capital 16, 17, 28 
 

16 
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 Technology 8, 22, 27, 28, 72, 73-74, 121, 
249, 289, 291, 355 
 

73 

Unit 3: Microeconomics 
 Economic Institutions 292, 297-303, 307-308, 311, 

313, 314, 315 
 

292, 297, 298, 301, 302 

 Money 383, 384, 385, 386, 387, 388, 
390, 391, 392, 393, 409, 410, 
411 
 

384, 386, 387, 388, 395, 
409 

 Trade, Exchange and 
Interdependence 

49-50, 53 
 

 

 Incentives 169, 170, 171, 172, 173, 174, 
175, 176, 177, 179, 191, 192, 
193 
 

170, 171, 172, 173, 174, 
175, 176, 177, 191 

 Consumers 13, 28, 51, 52, 53, 56, 101 
 

51, 52 

 Demand 91, 92, 93, 94, 95, 97, 98, 99, 
100, 101, 112, 113 
 

92, 93, 94, 98, 100, 101 

 Producers 9, 10, 11, 26 
 

9 

 Profit 50, 51, 53, 56 
 

 

 Supply 116, 117, 118, 119, 120, 121, 
122, 123, 124, 125, 140, 141 
 

118, 121, 125 

 Competition and Market 
Structures 

50, 170, 171, 172, 173, 177, 
186-187, 188 
 

50, 171, 172,  

 Elasticity of Demand 103, 104, 105, 106, 107, 108, 
109, 124-125, 140-141 
 

104, 105, 106, 107, 108, 
109, 124, 125 

 Markets and Prices 50, 56, 83, 101, 122, 145, 157 
 

74 

 Price Ceilings and Floors 156, 157, 158, 160, 161, 164, 
165 
 

157, 158, 161 

 Entrepreneurs 9, 11, 19, 26, 50-51, 53, 55, 56 
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Unit 4: Macroeconomics-Economic Measurements 
 Aggregate Demand 415, 416, 422 

 
415, 416 

 Aggregate Supply 414, 415, 425 
 

414, 415 

 Budget Deficits and Public 
Debt 

269, 277, 278, 279-280, 282-
283, 286 
 

279 

 Business Cycles 354-355, 359, 377, 378, 379 
 

354, 355, 359 

 Employment and 
Unemployment 

372-373, 375, 378, 379, R20, 
R21, R22, R23 
 

372, 373, R20, R21, R22, 
R23 

 GDP 9-10, 319, 320, 321, 322, 323, 
327 
 

321, 322,  

 Inflation 45, 221, 361, 362, 363, 364, 
365, 366, 367, 408, 429 
 

362, 363, 364, 365, 366, 
367 

 Real vs. Nominal 321-322, 327 
 

321 

 Economic Growth 16, 17, 22, 28, 45, 353, 470, 
472, 487 
 

16, 22 

Unit 5: Macroeconomics-Monetary Policy 
 Monetary Policy and the 

Federal Reserve 
402, 403, 404, 405, 406, 407, 
408 
 

402, 403, 405, 406, 407 

Unit 6: Macroeconomics-Fiscal Policy 
 Fiscal Policy 420, 421, 422, 427, 428, 436, 

437 
 

420, 421, 422, 427, 428 

 Economic Growth 16, 17, 22, 28, 45, 353, 470, 
472, 487 
 

16, 22 

 Employment and 
Unemployment 

372-373, 375, 378, 379, R20, 
R21, R22, R23 
 

372, 373, R20, R21, R22, 
R23 
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Unit 7: International Economics 
 Balance of Trade and 

Balance of Payments 
452, 454, 460, 464 
 

 

 Benefits of 
Trade/Comparative 
Advantage 

443, 444, 445, 463, 464, 504-
505, 507 
 

445 

 Barriers to Trade 448, 449, 451, 453, 454, 455 
 

448 

 Foreign Currency 
Markets/Exchange Rates 

458, 459, 460-461, 465 
 

458, 461 
 

Unit 8: Personal Finance 
 Decision-making/Cost-

Benefit Analysis 
24, 29, 165, 521, 522, 523, 526 
 

521, 522, 523 

 Incentives 37, 38, 50, 56, 57, 58-59, 74, 
122, 145, 157, 180, 182-183, 
230, 258-259, 281, 283, 302, 
315, 480, 488, 489, 497, 511-
512, 515, 516-518, 525, 526 
 

336, 389, 438A, 494, 512, 
528 

 Money 
Management/Budgeting 

R4, R5 
 

R4, R5 

 Credit 292, 367, R10, R11, R12, R13, 
R14, R15, R18, R30, R57 
 

180 

 Financial Markets 302, 303, 311, 315 
 

291, 300, 302, 310, 311, 
313 
 

 Risk and Return 293-294 
 

 

 Saving and Investing 302, 303, 311, 315, R6, R7, 
R8, R9 
 

291, 300, 302, 310, 311, 
313, R10 

 Fiscal Policy 402-403, 407, 409, 410, 411, 
420-422, 427, 428, 436, 437 

402, 403, 404, 405, 420, 
421, 422, 427, 428 
 

 Inflation 45, 221, 361, 362, 363, 364, 
365, 366, 367, 408, 429 
 

362, 363, 364, 365, 366, 
367 

 Monetary Policy and the 
Federal Reserve 

402, 403, 404, 405, 406, 407, 
408 
 

402, 403, 405, 406, 407 

 Compound Interest 293, R6 
 

R6 
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 Insurance 45, 82, 239, 248, 269-272, 290, 
291, 292, 313, 343, 346, 357, 
372, 395-396, 410, 422, 427, 
430, R5, R25, R28, R31, R32-
R33 
 

80, 357, 395, R28, R32, 
R33 
 

 Human Capital 16, 183, 340, R16, R17, R18, 
R19 
 

208, 340, R16 
 

 


